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Real Estate Update

ona recorded 23 overall  houses, with a  median _of
e lo Decamber, which - $542.000, and condes a
new 15-year low for  with a median of $335,000.

a month, the quarter—wo under — Houses priced in e $400,000
10 $600,000 range have about an
46th month supply at the current

borption rate, with  the

ey avorio agin being he

under $500,000 ones... and

for condos anything over

when compared to- the first 5300000 had a 30+ month
half o ‘08, sorpion at the end of the
Pricing_pressure is high year... with under $300,000

bacaute 5 e ot rduon n' &g gy bemr vth' 18

sales, causing the Big Isand 1o months of inventory

have the largest drop in median Yo can' call the bottom of a

prices of houses (-13%) and con- ket uniil you see it go up but

dos (-62%) of any County in Hawaii.  'd say we have almost no where

Kona specifically was at -11% for  else 0 go! More stals online!

Kohala Update...
ol Kohala had a good month aiter recording only 12 salcs in
November... they had 20 in December, closing out the year
with 332 total. - This is 2 10-ycar low but that s a lite deceiv-

ingsince they got hit way harder n pricing than Kona.

“The houses were off ~13% in price with a median of $479,000 and
‘condos took a whopping hit of ~22%10 end at a median of $609,950. In
2003, the median price for a condo was $242,500... big change in 5 years
mastly atributable to al the new luxury product bt n the last 5 years

‘Condos in escrow at the end of the year under $1 millon, number .
not enough to even begin to calculate how long it will take to sell the 239
that are available.

Houses are faring better with 15 in cscrow, 9 are. under
$500,000, but that sl Ieaves 179 under $1 milon to sell
about a year's worth at that rate. More stats online!

Gretchen L. Lambeth R(B)
rincipal Broker/Owner
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Luxury Real Estate

hat can 1 say.
are trying to scll a
it ol i e
luxury category you might want to
B |vhm for
eeping i
“The statistics for the $1 million to
54 ol poperics el
able in the MLS have a 52 month
absorption rate in Kona and 62
months in Kohala... wow! This
category has reall taken a beating
with the financial sectors woes and
it doesn't seem ke it will be im.
proving any time soon.

Curtently there is only 1 open
escrow over a million in Kona and
that is for a short sale property.
“There are two pending saes in Ko-
hala.. both under $3 million. The
over $5 million range has vanished
from sales and escrows in both ar-
eas.. but there are still 11 listings
in Kona and 3 in Kohala.

The goad s & if you are 3

your oyster”. I
10 ry to get that upgrade home you
have been dreaming about for
years. Interest rates arebanging
around in the 4%-5% range and the
sclcton s goo and very well
prced. and sl ae avcagirg

10% off of thei st pices when

hey closc... great news for your
B

Call me to make an appointment
10 see the “cream of the crop” the
next time you're in town... | pre-
view almost ll new listings and can
help you select the one that i right
for you!
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Gretchen L. lebelh, Realtor (B)
principal Broker/Own:
St — IS
from Keauhou to Hawi in 2007!
Gretchen, we loved your get-it-done atti-
tude! The time and effort you put into our
condominium purchase from start to finish

was outstanding. We

great Realtor... thank you!

el we have a new
friend in Kona who just happens to be a

Chrigy & Rhonda Cusick

Search all available Big Island properties online at HawaiiRealEstateDreams.com

Notes From Gretchen

ooking back at 2008 is sats-
fying in that we were able to

propertes tha
We also sold more dollars worth of

lenging markets in recent memory is
another. My hat i off to my terrfic
team of agents and siaff

2009 i shaping up to be another
challgig year bt 'm redy, wil
ing and al you or someone
e b i by o
erty sold or wans o take advantage
of this great buyers’ marke, call me
' the expert you can trust 0 make
it happen! Aloha

Market Snapshot

Closed in Dec. 2008

Kailua-Kona:

12 Homes
10 Condos
1 Land
Waikoloa/Waimea
10 Homes
7 Condos
3 Land
For Sale in
Jan. 2009 @
Kailua-Kona:
432 Homes
346 Condos - waikoloa/Waimea
233tand 244 Homes
348 Condos
119 Land

Copyright, 2009 Gretchen . Lambeth,

[ECONOMIC NEWS

« Hawail's statewide _employment
fale s 96.2%... Yeah

« West Hawaii Today (WHD) re-

vy Bth that the

. Halemaumay may
be pausing or stopping with the
decrease in emi
VO great news!

« Pualani Estates and Lualai, both
DR Horon  projects,  have
stopped construction indelinitely.

« Kona saw 34 foreclosures in No-
vember and 15 in Kot per

HT... not as bad as 1 would
Kot

« Hotel occupancy
down t0 53.2%, another 7% off of
lastyears ratc at the same time.

room rates dropped &

guess they got

ihe hint
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